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Keterbukaan Informasi Yang Harus Segera Diumumkan Kepada Publik
Disclosure of Information Subject to Immediate Public Disclosure

Dengan hormat,

Bersama Ini kami sampaikan pengumuman
terlampir sehubungan dengan penyelesalan
transaksi pembubaran usaha patungan antara PT
Borneo Lumbung Energi & Metal Thk.
{(“Perseroan”), Asia Resource Minerals Plc dan
Bakrte Group.

Pengumuman terlampir disampaikan untuk
memenuhi kewajiban Perseroan berdasarkan:

s Keputusan Direksi PT Bursa Efek Jakarta No:
Kep-306/BE}/07-2004 tanggal 19 Juli 2004
tentang Peraturan Bursa Efek lakarta No. 1-E
mengenai Kewajiban Penyampaian Informas,
dan

o Keputusan Ketua Badan Pengawas Pasar
Modal dan Lembaga Keuangan (“Bapepam-
LK”) No: KEP-86/PM/1996 tanggal 24 Januari
1996 tentang Keterbukaan Informasi Yang
Harus Segera Diumumkan Kepada Publik.

Dear Sirs,

We are pleased to provide the attached
announcement with respect to the recent
completion of the separation transaction between
PT Borneo Lumbung Energi & Metal Tbk, (the
“Company”), Asia Resource Minerals Plc and the
Bakrie Group.

The attached announcement is made and lodged
to satisfy the requirements of:

e Decree of the Board of Directors of the
Jakarta Stock Exchange No: Kep-306/BEI/Q7-
2004 dated 19 July 2004 on Regulation I-E of
the Jakarta Stock Exchange in relation to
Reporting Requirements, and

¢ Decree of the Financial Institution and Capital
Markets Supervisory Body (“Bapepam-LK"}
No: KEP-86/PM/1996 dated 24 January 1996
on Information Subject to Immediate Public
Disclosure.
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Demikian surat ini disampaikan. Terima kasih atas We thank you for the attention and cooperation.
perhatian dan kerjasama yang diberikan. ’

Hormat kami/Yours faithfully,
PT Barneo Lumbung Energi & Metal Thk

yAu

Kenneth Raymond Allan
Direktur



Pengumuman Transaksi Pembubaran Usaha Patungan

PT Borneo Lumbung Energi & Metal Thk (“Perseroan”)
dengan ini mengumuimkan bahwa pembubaran usaha
patungan antara Perseroan dan Group Bakrie di Asia
Resource Minerals Plc ("ARMS") telah terlaksana pada
tanggal 25 Maret 2014 melalui transaksi-transaksi
tersebut di bawah Ini:

1, Pengalthan 3.081.371 saham ARMS vyang
sebelumnya dimiliki oleh Bumi Borneo Resources
Pty Ltd ("BBR") kepada Borneo Bumi Energi &
Metal Pte Ltd {“BBEM"), anak perusshaan dari
Perseroan; dan penukaran 49% kepemilikan
Perseroan di BBR dengan 49% kepemilikan Group
Bakrie di BBEM sehingga BBEM dimiliki 100% oleh
Perserozn.

2, Akuisist seluruh kepemilikan Group Bakrie di ARMS
sebesar 23.8% oleh perusahaan afiliasi Perseroan,
Ravenwood Acquisition Company Limited ("RACL"),
dengan harga tunai US5224 juta.

3. Akuisisi seluruh kepemilikan ARMS di PT Bumi
Resources Tok (“Bumi Thk") sebesar 29.2% oleh
Group Bakrie dengan harga tunal US$501 luta.

Dengan transaksi-transaksi tersebut di atas:

1. Kepemilikan Perseroan dan RACL di ARMS
meningkat dari sebelumnya 23.8% menjadi 47.6%
menjadikan Perseroan bersama dengan RACL
sebagai pemegang saham terbesar di ARMS.

2. Seluruh kepemilikan ARMS di Bumi Thk sebesar
20.2% berpindah ke Group Bakrie dan, sebagai
akibatnya, kepemillkan ARMS di PT Berau Coal
Energy Tbk ("Berau”) sebesar 84.7% menjadi satu-
satunya aset ARMS.

3. Baik Perseroan, secara langsung maupun fidak
langsung, dan ARMS sudah tidak lagi memiliki
hubungan kepemilikan dengan Group Bakrle,

Melalui kesempatan inl Perseroan mengucapkan terima
kasth dan penghargaan kepada pihak-plhak yang telah
berpartisipasi balk secara langsung maupun tidak dalam
penvelesaian transaksl-transaksi tersebut di atas,
terutama terima kasih dan penghargaan kepada
kreditur-kreditur utama Perseroan yaitu Standasrd
Chartered Bank, Ralfeissen Bank International dan First
Gulf Bank. Perseroan juga menyampaikan penghargaan
kepada Sdr. Nick von Schirnding, pimpinan ARMS di
tondon, yang telah berusaha keras untuk ikut
mensukseskan transaksi-transaksi kompleks tersebut di
atas bersama dengan Perseroan dan Group Bakrle.
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Separatlon Transaction Announcement

PT Borneo Lumbung Energi & Metal Tbk  (the
“Company”) Is pleased to announce  that the
separation of the joint venture between the Company
and Bakrie Group In Asia Resource Minerals Plc
{"ARMS") successfully completed on 25" of March 2014
via the following transactions:

1. Transfer of 3,081,371 shares in ARMS previously
owned by Bumi Borneo Resources Pty Ltd (“BBR")
to Borneo Bumi Energi & Metal Pte Ltd (“BBEM”),
a subsidiary of the Company; and the exchange of
49% of the Company’s ownership In BBR and 49%
of the Bakrie Group’s ownership in BBEM making
BBEM a wholly-owned subsidiary of the Company.

2. US$224 million cash acquisition of the entire Bakrie
Graup 23.8% shareholding In ARMS by an affillate
of the Company, Ravenwood Acquisition Company
Limited (“RACL").

3. USS$S501 million cash acquisition of the entire ARMS
29.2% shareholding in PT Bumi Resources Thk
("Bumi Tbk”) by the Bakrie Group.

As a result of the transactions referred to ahove:

1. The Company and RACL ownership in ARMS has
increased from 23.8% to 47.6% and, as a result, the
Company and RACL become the largest
shareholders of ARMS.

2. The-entire holding of ARMS in Bumi Tbk of 29.2%
has transfered to the Bakrie Group and, as a result,
ARMS ownership In PT Berau Coal Energy Tbk.
{(“Berau”) of 84.7% becomes ARMS’s only principal
asset,

2. The Company, directly or Indirectly, and ARMS have
no further ownership association with the Bakrie
Group.

The Company wishes to take this opportunity to express
its gratitude and appreciation to all parties involved
directly and indirectly in the completion of the
abovementioned transactions, particularly to its key
creditors, Standard Chartered Bank, Raifeissen Bank
International and First Gulf Bank. The Company also
wishes to acknowledge the efforts of Mr. Nick von
Schirnding, CEO of ARMS in London, who has worked
tirelessly together with the Company and the Bakrie
Group to deliver this complicated set of transactions.



